AJIPY Il

NHpopMaIiioHHOE ITUCbMO

H3meneHus 8 3akoH 0 cmpame2uuecKux uH8eCcmuuusax:
OCHOBHble nocsiedcmaeus 045 busHeca

10 mnoHsa 2026 T.

YBarkaeMble gaMbl U rocroaa!

07 noHs 2026 roaa BCTYNUAW B CUIY 3HAYMMBble 3a NOCNeAHNE rogbl uaMmeHeHusa! B deaepanbHbiii
3aKoH oT 29 anpens 2008 r. N2 57-03 «O nopsiake oCyLLeCTBNEHUS MHOCTPaHHbIX MHBECTULIMM B
XO3AWCTBEHHbIE 0BLIECTBA, UMEIOLIME CTPATErMUYECKOe 3HaveHne ans obecneyeHnst 060poHbl CTpaHbI
n 6e3onacHoCcTM rocyaapcTea» (aanee — «3aKOH O CTPaTermM4YeCcKnX MHBECTULIUAX>).

MonpaBKu pacLUMPSIOT NepeyeHb CTpaTErMyecknux BUIOB AESTENbHOCTU U KPYT X039MCTBEHHbIX
o6LecTs, noAnaAaloLLMX Noj perynMpoBaHMe 3akoHa O CTPATErmyecknx MHBECTULIUSX.

Hepgponosnib3oBaHMe: CyLIECTBEHHOE pacCluMpeHUe Kpyra CTpaTermieckmx obLiecTs

O,CI,HVIM 13 Hamboree 3Ha4YMMbIX U3MEHEHUI ABNSIETCSA BKJIIOYEHME B nepeyvyeHb CTpaTeErm4eCKnx BnaoB
[EeATENbHOCTM NOJb30BaHNSA OTAENbHBIMM yYacTKaMu Heap, He OTHOCSILLMMMCA K y4acTKaM Heap
denepanbHOro 3HadeHus.

B yacTHOCTH, CTpaTermyecknm BMAOM AeSATENbHOCTU NMPU3HAETCS NOMb30BaHNE yvacTKaMu Heap,
KOTOpblE coaepXarT:

e u3BMekaemble 3anacbl HedpT oT 50 A0 70 MSIH TOHH;

e 3anackl rasa ot 30 go 50 mnpa ky6. M;

e KopeHHble (pyaHble) 3anackl 305101a oT 30 4o 50 TOHH;

o 3anacbl Meay ot 300 Ao 500 TbIC. TOHH.
Kpome Toro, Kk CTpaTermyeckMm Buaam AesTeflbHOCTU OTHECEHO MOMb30BaHME ydacTKaMu Heap,
coAepXallnMmn NPosiBNEHNS OTAENbHbIX NOME3HbIX CKONAeMbIX, BK/OYas ypaH, HUKenb, KobanbT,

nuTuiA, 6epunnuii, HNObU, TaHTan, MeTan bl MIaTMHOBOW rPynnbl U anMasbl (3a UCKIIOYEHNEM
POCChIMHbIX).

[ns rpynn KoMnaHui, HaxoAsLWMXCS NoA KOHTPONeM OAHOro nnua, NpeaycMOTPeHbl Takke OTAeNbHble
COBOKYIMHblE MOPOroBble 3HaYeHUs Mo 3anacam HedTu, rasa, 30/0Ta U Meau:

e HedTb — OT 70 MJSIH TOHH;

e ra3 — ot 50 mnpa ky6. M;

e  30/10TO — OT 50 TOHH;

e Meab — oT 500 TbIC. TOHH.

OTaenbHO B NepeyeHb CTpaTermvyecknx BUAOB AeATe/IbHOCTM BKITIOYEHO MOJIb30BaHME yYacTKaMu
Hezp, CoAepXalluMMm Nos3eMHbIe BOAbI, UCMOMb3yeMble ANls Lenei NUTLEBOr0 U XO3SUCTBEHHO-

6bITOBOr0 BOAOCHabxeHus, npyn obbeme Aobblun oT 3 ThiC. ky6. M. B CYTKM 1 6onee, ecnn gobbiva
OCYLLECTBNSIETCS B LIENAX NOCNEAYIOLEN peanunsaumm.

1 N3MeHeHus B 3aKOH O CTpaTermyeckmx MHBECTULIMAX BHeCeHbl PeaepanbHbiM 3akoHoM oT 08 MapTa 2026 roga N2 51-03 «O
BHECEHWUM W3MeHeHwl B (depaepanbHblii 3akoH «O MOpsiAKE OCYLLECTBNEHUS] MHOCTPaHHbIX MHBECTULMIA B XO3SIMCTBEHHbIE
obLecTsa, MMetoLme cTpaTernyeckoe 3HadeHne ans obecneveHnst 060poHbl CTpaHbl U 6€30MacHOCTY roCcyAapCTBa», OTAENbHbIE
3aKoHoAaTenbHble akTbl Poccuiickor ®degepaumn M NpU3HaHUM yTPaTMBLUMMU cuiy noanyHkToB 8 M 9 nyHkTa 10 cTathu 6
®depnepanbHOro 3akoHa «06 MHOCTPaHHbIX MHBECTULMSIX B Poccuiickoi deaepaumm».
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HoBble cTpaTernyeckue Buaibl A€ATENIbHOCTU B prGOXOBHﬁCTBeHHOM CeKTope
MNepeyeHb cTpaTernyecknx BUAOB AeSTeNbHOCTU AOMNOSHEH:

e [esTeSIbHOCTbO MO NPOM3BOACTBY PbIOHON NPOAYKLUMM, ECNIN BblpydKa OT Takon AesiTENbHOCTU
coctaBnsieT 50% v 6onee obLIel BeIpyUKM XO3AUCTBYIOLLErO Cy6beKkTa, a COBOKYMNHas
6anaHcoBasi CTOMMOCTb aKTMBOB XO3SMCTBYIOLLErO Cy6bekTa M ero rpynnbl nuy npesblwaeT 800
MJTH pybnen;

e MacTOULLHOMN aKBaKy/IbTYpOW B OTHOLUEHWM aHaAPOMHBIX BUAOB Pbib (TUXOOKEAHCKMX JIOCOCEN).

YKa3aHHble U3MEHEHUS MOryT 3aTPOHYTb KOMMaHUK, KOTOPbIE paHee He paccMaTpuBasinuch B KayecTse
CTpaTernvyecknx oblecTB ans uenen 3akoHa o CTpaTerndyeCKknx NHBeCTMLnAX.

[ononHUTeNbHbIE aCNeKTbl
MonpaBku Takxe NpeaycMaTpUBALOT:

e paCLIMpEHME NepeYHs CTy4yaeB, B KOTOPbIX TPebyeTcs nosyYeHue npeaBapuTebHOro
COrniacoBaHus;

e  HOBble 06583aHHOCTH NO PacKpbITUIO VIHCbOpMaLWIVI n yBEAOMNEHUIO YNOTHOMOYEHHbIX OpPraHoOB B
OTAEeNIbHbIX CEKTOPAaxX 3KOHOMUKHU,

e pacwupeHve cdepbl NPUMEHEHUS NPABUJT O KOHTPOJIE CO CTOPOHbI MHOCTPaHHbIX MHBECTOPOB.

ITodpooHee cmompume 8 Hawem Cmpamezuueckom daiidicecme.

MepexoaHbie TPEGOBaHMﬂ anga cywectByroumx MHBeCTopoB

[ns HOBBIX CTpaTermyeckmx obLLECTB, OCYLLECTBNSIOWMX AeATENbHOCTb MO NPOU3BOACTBY PbiGHOM
NPOAYKUMM U NacTOULLHOWN aKBaKy/bType, NPeayCMOTPEHbI CrieumanbHble NEPEXOAHbIE MOSTOXEHUS.
MHOCTpaHHbIe MHBECTOPLI, KOTOPblE Ha AaTy BCTYNIEHUS MOMNPABOK B CUMY YXKe BNajeroT:

e 5% 1 6onee ronocos, 06s3aHbl yBeaoMnTb ®AC Poccun B TeueHne 180 aHeit;
o 6onee 50% ronoco., 06s13aHbI B TeYeHUe 365 AHEN NONy4YMTb COrlacoBaHMe KOHTpoNns nnbo
CHU3UTb y4acTne Ao ypoBHst MeHee 50%.

HapylueHune ykasaHHbIX TpeboBaHWi MOXET NOBJIEYb OrpaHNUYeHNe KOPNopaTUBHBIX NpaB, BKIKOYast
NLLIEHME NPAB rosioca Npw onpeaesieHny KBopyMa / NPUHSTUM PELLIEHUI U APYTUe NOCNeACTBUSI.

MpakTnyeckue nocneacTeus

BcTynuBLlUME B CUNTy M3MEHEHWS TPEBYIOT NEPEOLIEHKN PErYASITOPHOIO CTaTyca KOMMaHWiA,
OCYLLECTBNSAOLLIMX AEATENBHOCTb B cdhepe HeApPOmnob30BaHUs, BOAOCHAbXEHNS, pbl6OX03SCTBEHHOIO
KOMMJEeKCa U UHbIX NIMLEH3UPYEMbIX BUAOB AEATENBHOCTMY.

Ocoboe BHMMaHWe LenecoobpasHo yaenuTb:

e aKTyaslbHbIM JIMLEH3UAM W pPaspeLLnTeNbHbIM AOKYMEHTaM;
e [aHHbIM rocyaapcTBeHHOro 6anaHca 3arnacoB NoesHbIX CKOMAEMbIX;
e  CTPYKTYPE BNageHusl U HaNNYMIO MHOCTPAHHOIO KOHTPOSIS;

e MJIaHUpyeMbIM CAeNKaM, KOPropaTUBHLIM PECTPYKTYPU3aLMSAM U BHYTPUIPYNNOBbLIM
peopraHu3aumsm.

B psige cnyyaeB x035MCTBEHHbIE 0BLLECTBA, paHee He noanaaasluve nog Aencteue 3akoHa N2 57-03,
MOrYT 6bITb OTHECEHBI K CTpaTErMyeckuM obLLIECTBaM BCNEACTBUE BCTYMN/IEHWUS B CUITY HOBbIX
KPUTEPUEB W PACLUMPEHUS NEPEYHS CTPATErMUECKUX BUAOB AESATENbHOCTU.

OCHOBHOM BbiBOA

MonpaBku CBUAETENLCTBYIOT O Ad/IbHENLLEM PACLUIMPEHUN Chepbl rOCYAAaPCTBEHHOIO KOHTPOSIS 3a
MHOCTPaHHbIMWU MHBECTULIMSMM B CTPATEMMYECKM 3HaUYMMble CEKTOPa 3KOHOMUKM. Hanbornbluee
MpaKTUYECKOe 3HaYEHNE U3MEHEHWS UMEIOT A/1S KOMMaHWM ropHOA0ObLIBAIOLLENO U
PbI6OX03SCTBEHHOrO CEKTOPOB, @ TakXe AJ1si FPYNM KOMMaHUiA C MHOCTPaHHbIM YYaCTUEM,
OCYLLECTBNSAOLWMX NIMLEH3NPYEMblE BUAbI AESTENbHOCTU Ha Tepputopumn Poccuiickoit ®eaepaumn.
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YTo pekoMeHAyeTCa caenaTb yxe ceiyac

B cBs13K coO BCTyniieHMeM NOMNpaBoK B CUSTY MHOCTPaHHbIM MHBECTOPAM M KOMMNAHUSIM C MHOCTPaHHbIM
y4yacTMeM peKOMEHAYETCS NMPOBECTU BHEOUEPEAHYIO IOPUANYECKYIO NPOBEPKY:
15 HEAPOO/Ib30BaTENIEN !
e JIMLEH3MI Ha MOSIb30BaHWE HeapaMu;
e aKTyanbHbIX AaHHbIX [OCyapcTBEHHOro H6anaHca 3amnacos;
e CcBeaeHul MocyaapCTBEHHOMO KaJacTpa MECTOPOXAEHWIA;
e CTPYKTYpbl BNageHnUs U Hann4ns MHOCTPAHHOIO KOHTPOJIS;
e HeobXxoAMMOCTU MOJTyYEHMSI COrNlacoBaHMM MO CYLLECTBYHIOLLEN CTPYKTYpPE rpynnbl.
L1 KOMIaHmi pbl60X039HMCTBEHHOIO CEKTOPA.
e COOTBETCTBUSI HOBbIM KPUTEPUSIM CTPATEMMUYECKON AEATENBHOCTY;
e CTPYKTYpbl BNaAeHNUs 1 cocTaBa KOHTPONMPYHOLLUX NnLL;
e Hanuumsa obsizaHHocTel no yBegomneHuio GAC Poccum.
L1 Bcex KoMnaHmi:

e HanMuus JIMLEH3NIA 1 pa3pewnTenbHbIX JOKYMEHTOB, CBA3aHHbIX CO CTpaTErm4eCKnMmn
BUAaMN OEATENbHOCTH,

o HanMuMs POCCUMINCKMX M MHOCTPaHHbIX BeHedbrumMapoB, UMEKLLMX BTOPOE MPaXxaaHCTBO Unn
BHX;

L] H€06XO,C|,VIMOCTVI nony4vyeHunad CornacoBaHui ANna TEKYLWMX N NNaHUPYEMbIX KOPNOopaTUBHbIX
PECTPYKTYpU3aLWi, BHYTPUIPYNMOBbIX CAENOK U cAeNoK MA.

Mbl HapeeMmcs, 4To MHdOpMauums, NpeacTaBneHHas B HAcTosIWeM MHAPOPMALMOHHOM NucbMe, byaeT
Ans Bac nonesHoit. Ecnm kTo-nmbo 13 Bawmx konner Takxke xoTen 6bl NonyyYaTs Hawm
MHMOPMaLIMOHHBIE NMUCbMA, NOXanyMcTa, HanpaBbTe eMy CChbIJIKY Ha SNEKTPOHHYIO (DOpMY MOAMMUCKM.
Ecnu Bbl xoTuTe y3HaTh 60nblie 0 Halwel npakTuke [1paBoBOro pPeryinpoBaHns CTpaTerndyeckimx
VIHBECTULIMIA, HanMWnTe HaM 06 3TOM B OTBETHOM NucbMe. Mol ByaeM pagbl HanpasuTe BaM Halm
MaTepuvarbl.

MpeanaraeM 03HaKOMUTLCS C HOBBIM BbIMYCKOM HaLLero exeMecsyHoro Aalmikecrta, B KOTOPOM Mbl
OTC/IEXMBAEM KIIOYEBLIE U3MEHEHWSI B perynMpoBaHumn CTpaTernyeckux obLlecTs.

lpumeyarme: obpaiyaem Balue BHUMAHNE HA TO, YTO MHPOPMAaLMNS, TPELCTAB/IEHHAS B AaHHOM
NHGOPMaLIMOHHOM TUCbME, OCHOBA HA HALLEM MOHUMAHUN U TOJIKOBAHMU 38KOHOAATE IbHbIX HOPM U
1IPaBOMPUMEHUTE/ILHOM MPaKTUKH. ABTODbI AAHHOIO [TUCbMA, PABHO KaK 1 IOPUANYECKAs (upMa
AJIPY/], He HecyT OTBETCTBEHHOCTb 33 1OC/IEACTBHS, BOSHUKILNE B PEIY/IbTATE MPUHSTHUS PELLIEHMN HA
OCHOBE fJaHHOU MH@OPMALIMA.

B cnyyae BO3HWKHOBEHMSI BONPOCOB, NOXasyncTa, CBSKUTECh € akcnepTamu AJTPYA:

Bacunuii Pynomuno  I'epman 3axapos Asa AsmyxaHoBa

Crapluunin napTHep, AnBokat MapTHep CrapLumnit topuct

E: vrudomino@alrud.com E: gzakharov@alrud.com E: aazmukhanova@alrud.com
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