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July 22, 2026
Dear Ladies and Gentlemen!

The Central Bank of the Russian Federation ("Bank of Russia”) has issued official clarifications
regarding the implementation of Presidential Decree No. 377, which introduced restrictions on the
repayment of bank deposits held with Russian banks by certain categories of foreign persons.

The clarifications are especially pertinent for:

e Foreign individuals from “unfriendly” jurisdictions holding bank deposits with Russian banks without
residence permits (BHX) including those present in Russia as highly qualified specialists (BKC) with
valid work permits; and

e Russian representative offices and branches of foreign companies originating from “unfriendly”
jurisdictions holding deposits with Russian banks.

The Bank of Russia addresses, inter alia, the calculation of the RUB 10 million threshold and several
practical aspects of the “C"-type account mechanism. Key points are outlined below.

Key takeaways
The Bank of Russia's clarifications confirm that:
1. Restrictions apply solely to bank deposits and do not impact regular bank accounts.

2. The changes affect only the repayment of deposits and accrued interest; the opening and funding
of deposits remain unrestricted.

3. The RUB 10 million monthly limit applies separately to each depositor, not on an aggregate basis
across all deposits of a bank. If the deposit terms allow partial withdrawals, it appears feasible to
withdraw up to RUB 10 million per calendar month subject to confirmation by the bank and
consideration of specific contractual terms.

4. Decree No. 95 does not require existing deposits to be automatically transferred to a “C"-type
account before maturity; such transfer is only necessary when a payment is requested (e.g., return
of principal or interest) and such payment exceeds established threshold. Therefore, in cases
where funds are mistakenly blocked by a bank, their release within the applicable limit may be
negotiated directly with the bank on an individual basis.

5. Deposits can be extended or renewed, including automatic renewal, without restrictions or fund
release. It is technically possible to amend deposit terms, such as converting a deposit into an on-
demand account, subject to the bank’s confirmation.

6. Disbursement of funds exceeding established threshold is generally affected through a "C"-type
account. Moreover, upon deposit termination or closure, funds can only be transferred to a “C"-
type account with a technical freeze. At the moment, no procedure is available for the release of
funds held at such accounts. However, it may be possible to obtain release of funds transferred to
“C"-type accounts within RUB 10 million limit by the banks in breach of these clarifications as funds
transferred by the bank’s mistake. It is worth verifying such possibilities with the banks on an
individual basis.

! Decree No. 377, "On Amending the Presidential Decree of the Russian Federation of March 05, 2022, No. 95 'On the

Temporary Procedure for Fulfilling Obligations to Certain Foreign Creditors™ dated June 01, 2026
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We hope that the information provided herein will be useful for you. If any of your colleagues would
also like to receive our newsletters, please send them the link to complete a Subscription Form. If you
would like to learn more about our Crisis Management, Economic Sanctions, and Compliance Practice,
please let us know by replying to this email. We will be glad to provide you with our materials.

Note: Please be aware that all information provided in this letter was based on our analysis of data
taken from open sources, and on our understanding and interpretation of legislation and law
enforcement practice. Neither ALRUD Law Firm nor the authors of this letter are responsible for any
consequences that may arise as a result of taking decisions based on this letter.

If you have any questions, please do not hesitate to contact ALRUD experts:

Maxim German
Alekseyev Zakharov
Senior Partner Partner

E: malekseyev@alrud.com E: gzakharov@alrud.com

Dina
Kravchenko

Senior Associate

Ksenia
Tarkhova

Senior Associate

E: dkravchenko@alrud.com E: ktarkhova@alrud.com

Sincerely,
ALRUD Law firm

7 Lesnaya st., 12th fl., Moscow, Russia, 125196
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