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From 1 September 2024, a Russian notary public must certify a resolution

to change the CEO of an LLC
August 19, 2024

Dear Ladies and Gentlemen!

Please note that on 8 August 2024, the Russian president signed a federal law!, which requires limited
liability companies to notarize resolutions on changes to their CEO starting from 1 September 2024.

Previously, such resolutions did not have to be notarized if the company’s charter provided for an
alternative “non-notarized” method of certifying resolutions (i.e., signing in a simple written form).

The goal of this amendment was to rule out the falsification of minutes and resolutions concerning the
appointment of CEOs, a process that was often used for the corporate raiding of businesses. The new law
provides entrepreneurs with greater protection against the use of illegal CEOs.

Please note that resolutions on a change in CEO must now be exclusively notarized in the presence of a
Russian notary based on the rules of the Russian notarial system, i.e., signatures may no longer be
notarized with a foreign notary.

Establishing a notarized form of such resolutions will require participants in limited liability companies to
visit a Russian notary in person or issue a notarized power of attorney for representatives, meaning this
process must be prepared in advance.

This regulation shall not apply to credit institutions, non-credit financial institutions or specialized companies
that were established in accordance with the securities legislation of the Russian Federation.

We hope that the information provided herein will be useful for you. If any of your colleagues would also
like to receive our newsletters, please send them the link to complete a Subscription Form. If you would like
to learn more about our Corporate and M&A practice, please let us know by replying to this email. We will
be glad to provide you with our materials.

Note: Please be aware that all information provided in this letter was taken from open sources. Neither
ALRUD Law Firm, nor the author of this letter bear any liability for consequences of any decisions made in
reliance upon this information.

Alexander Dmitry
Kleschev Pashkov
Partner, Advocate, Solicitor in

Senior Acossiate

England and Wales Corporate and M&A
Corporate and M&A

E: akleschev@alrud.com E: dpashkov@alrud.com

Sincerely,
ALRUD Law firm

! Federal Law No. 287-FZ dated 8 August 2024 “On Amendments to the Federal Law “On Joint-Stock Companies” and Certain Legislative
Acts of the Russian Federation”.
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